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Abstract:

One of the dimensions of the Transformation Document in education is economic and professional education, which aims to cultivate
graduates capable of managing their economic affairs and comprehending personal and societal economic issues. Acquiring economic
literacy is essential for students, and secondary education provides a crucial opportunity for economic education. During this period,
adolescents' unique talents emerge, their learning capacity and curiosity reach their peak, and new concerns such as selecting an academic
major, choosing a profession, managing a household, and adopting ideological and ethical perspectives occupy their minds. This study is
applied in terms of its objective and employs a qualitative research method. To design an optimal model for economic education at the
lower secondary level, the study utilized the grounded theory approach, incorporating three stages of coding: open coding, axial coding,
and selective coding. Ultimately, 18 core categories and 85 subcategories were identified. The research population consisted of relevant
textual sources, including Quranic verses, related exegeses, 193 research articles, 26 master's theses, 7 doctoral dissertations, and 12 books
in Persian. To ensure the credibility of the study, semi-structured and in-depth interviews were conducted with 11 experts, including faculty
members of Farhangian University and middle school teachers. Sampling was carried out through purposive and snowball techniques until
theoretical saturation was achieved. The units of analysis in this research were sentences and words. The findings of the study can be
utilized by policymakers, planners, parents, educators, teachers, and other stakeholders in the education sector.
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Extended Summary

Introduction

Economic education plays a critical role in shaping individuals’ financial literacy and their ability to make informed
financial decisions. As societies become increasingly complex and economically interdependent, the need for structured
economic education has gained prominence. Various studies highlight the significance of financial literacy in reducing
economic disparities and improving long-term financial well-being (Lusardi et al., 2010). Research suggests that individuals
with higher financial literacy exhibit better financial decision-making, savings behavior, and investment choices (Cameron,
2013). Given these benefits, many developed countries have integrated financial literacy programs into their educational
curricula to equip students with essential economic skills (Santomero, 2003).

Despite the growing awareness of financial literacy's importance, many educational systems, particularly in developing
nations, lack a structured approach to economic education (Peighami & Tourani, 2016). In Iran, for instance, financial
education is not systematically included in school curricula, leaving students unprepared to handle economic challenges in
adulthood (Jaberi Safa et al., 2022). The absence of financial education programs has led to knowledge gaps that affect young
people’s ability to budget, save, and make informed financial decisions (Novitasari et al., 2021).

Adolescence is a crucial stage for economic education, as it marks the transition from childhood dependence to financial
responsibility. Studies indicate that financial habits established during adolescence tend to persist into adulthood (Grimes et
al., 2021). Furthermore, young individuals often encounter financial decisions such as managing allowances, planning
purchases, and even considering long-term investments (Ojand & Mahmoudpour, 2023). Given the importance of financial
literacy, this study aims to develop an economic education model for middle school students using the grounded theory
approach. By analyzing key factors influencing financial literacy and proposing a structured framework, this research seeks
to bridge existing gaps in financial education policies.

Methods and Materials

This study employs a qualitative research design using the grounded theory approach to construct a model for economic
education. The research process involved three main coding phases: open coding, axial coding, and selective coding. Through
these stages, core categories and subcategories were systematically identified to form a comprehensive model.

The study's population included various textual sources relevant to economic education, including Quranic verses, related
exegeses, 193 research articles, 26 master's theses, seven doctoral dissertations, and 12 Persian books. To ensure the study's
credibility, semi-structured and in-depth interviews were conducted with 11 subject-matter experts, including faculty
members from Farhangian University and middle school teachers. Participants were selected through purposive and snowball
sampling methods until theoretical saturation was reached. The research's unit of analysis comprised sentences and words
extracted from interviews and textual data.

Data collection was followed by a rigorous data analysis process. Initially, open coding was used to categorize raw data,

allowing key concepts to emerge. Next, axial coding facilitated the identification of relationships between these categories,
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integrating concepts into a cohesive framework. Finally, selective coding helped refine the findings into a structured model
for economic education. The reliability of findings was ensured through triangulation, expert validation, and continuous
feedback loops among the research team.

Findings

The demographic analysis of the study participants indicated that they had diverse experiences in economic education and
educational policy. The final model comprised 18 core categories and 85 subcategories, categorized into four primary
dimensions: causal conditions, contextual factors, strategies, and outcomes.

Causal conditions influencing economic education included financial independence motivation, familiarity with economic
principles, and engagement with financial decision-making. Contextual factors encompassed economic policies, cultural
attitudes toward wealth, and the availability of educational resources. Strategies identified in the study included integrating
financial literacy into school curricula, developing interactive learning tools, and fostering economic awareness through
community engagement. The outcomes dimension highlighted improved financial decision-making, economic independence,
and enhanced social equity.

One of the key findings revealed that the lack of structured economic education in schools significantly impacted students’
ability to manage their finances effectively. Participants emphasized that students who received informal financial education
through family discussions demonstrated greater financial awareness than those who relied solely on traditional schooling.
Additionally, the study found that economic education should not be limited to theoretical instruction but should include
experiential learning methods such as financial simulations and gamification.

The findings further indicated that financial literacy gaps were more pronounced among students from lower-income
backgrounds, reinforcing the necessity of policy interventions to promote equitable access to economic education. The
proposed model suggests that financial education should be introduced at an early age and gradually expanded to cover
advanced financial concepts, including investment strategies and risk management.

Discussion and Conclusion

The results of this study underscore the critical need for a structured approach to economic education at the middle school
level. Financial literacy is not merely an academic subject but a life skill that influences individuals’ long-term economic
stability. The study’s findings align with previous research, demonstrating that financial education positively impacts
individuals' economic behavior and reduces financial vulnerability.

Implementing a comprehensive economic education framework requires collaboration among educators, policymakers,
and financial institutions. Schools should integrate financial literacy into their curricula using interactive and practical
teaching methodologies. Additionally, digital tools such as financial literacy applications, online simulations, and gamified
learning platforms can enhance engagement and retention.

Family involvement is also a crucial factor in students’ financial education. The study suggests that parental engagement
in financial discussions significantly influences children’s financial decision-making skills. Therefore, financial literacy
initiatives should extend beyond schools and involve community-based programs to ensure holistic learning experiences.

One of the main challenges identified in this study is the inconsistency in economic education policies across different
schools and regions. Policymakers should develop standardized financial literacy programs to ensure that all students receive
adequate training in economic concepts. Additionally, teacher training programs should incorporate financial education

modules to equip educators with the necessary knowledge and skills to effectively teach economic literacy.
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Despite its valuable insights, this study has certain limitations. The research primarily focused on middle school students,
leaving room for further investigation into economic education across different age groups. Future research should explore
the long-term effects of financial literacy interventions and assess the impact of digital financial education tools.

In conclusion, economic education is a vital component of a well-rounded education system. The proposed model serves
as a roadmap for integrating financial literacy into school curricula, ensuring that students develop the necessary skills to
navigate financial challenges. By adopting evidence-based strategies and fostering financial awareness from an early age,

educational institutions can contribute to the economic empowerment of future generations.
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